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WORK EXPERIENCE

Associate Professor of Economic Policy Dec 2021 — Present
Department of Economics — University of Molise

Coordinator of the Master’s Degree Course in Management Dec 2022 — Present
and Business Consulting
Department of Economics — University of Molise

Fixed-term researcher of Economic Policy (tenure track) Dec 2018 — Dec 2021
Department of Economics — University of Molise

Research Fellow Jan 2009 — May 2017
Department of Economics — University of Molise
EDUCATION

National Academic Qualification (Abilitazione Scientifica Nazionale — MIUR) as Full
Professor in Economic Policy (SSD: SECS-P/02), June 2021

National Academic Qualification (Abilitazione Scientifica Nazionale — MIUR) as
Associate Professor in Economic Policy (SSD: SECS-P/02), April 2017

National Academic Qualification (Abilitazione Scientifica Nazionale — MIUR) as
Associate Professor in Applied Economics (SSD: SECS-P/06), April 2017

Ph.D. in Theory and Quantitative Methods for the Analysis of Economic Development,
University of Molise (Italy), December 2008

Master of Science in Economics, Universitat Pompeu Fabra, Barcelona (Spain), June 2007.

Degree in Business Economics, University of Molise (Italy), April 2005.



RESEARCH VISITS

Research Visit, Department of International Business and Strategy, Henley Business School,
University of Reading (UK), 25 September 2025 — 15 October 2025.

SCIENTIFIC INTERESTS

Financial development and economic growth; Credit constraints and internationalization;
Determinants of exports and mergers and acquisitions; Income inequality and fiscal
decentralization; Foreign direct investments, exports and productivity; Foreign direct
investments and economic growth; Bank-firm relationship; Default prediction models.

RESEARCH PROJECTS

Multi-risk sciEnce for resilient communities under a changing climate

July 2024 — October 2025

Member of the Research Unit at the University of Molise for the project “multi-Risk sciEnce
for resilienT commUnities undeR a changiNg climate - RETURN ATTENTIONS” Return
Foundation Uniba - NRRP - KOM, an extended partnership operating in the natural risk. The
project focuses on improving disaster risk management, strengthening climate resilience, and
mitigating environmental, natural, and human-made hazards.

Reconciling efficiency and equity in the Italian healthcare system after the pandemic
crisis.

October 2023 — September 2025

Funding institution: MUR, Research Projects of Relevant National Interest (PRIN) 2022.
Analysis of the evolution of hospital efficiency, equity in access to healthcare services
(interregional patient mobility), and allocation criteria for regional health expenditure, using
advanced econometric methods and microeconomic tools applied to a decentralized
healthcare system.

SOcial and health Frailty as determinants of Inequality in Aging.

January 2022 — January 2025

Funding institution: MUR, Research Projects of Relevant National Interest (PRIN), 2020.

The project addresses the following broad research questions: i) identification in the literature
of frailty indicators for older people which could be used to stratify population; ii)
implementation of the stratification procedures both in terms of health and socio-economic
conditions with different administrative health databases, and possibly identifying a standard
procedure; iii) evaluation of the different stratification procedures in terms of adverse health
outcomes; 1v) socioeconomic characterisation of different strata within different longitudinal
studies, and identification of the critical points in health and socio-economic trajectories
associated with frail health conditions in old age; v) analysis of the possible mechanisms that
lead social and health frailty to unhealthy ageing and finally vi) implementation of a macro
demo-economic model to estimate and project regional populations by demographic,
socioeconomic variables and health status.



AgFoodTRade New Issues in Agricultural, Food and Bioenergy Trade.

January 2010 — January 2011

Project co-funded by the European Union, VII Framework Programme.

The project builds on past research but emphasizes issues usually overlooked by standard
assessments of trade liberalization such as: i) the impact of demand from energy markets
which could affect agriculture and reverse the decline of real farm product prices; ii) the
demographic changes, which in some developing and transition countries modify the demand
for food, especially that for industrial food processing; iii) the concentration of firms in many
global markets, which could modify the expected size and distribution of gains from trade
liberalization among stakeholders; iv) the impact of trade liberalization on price volatility,
which is a key concern but remains to be thoroughly evaluated; v) the growing importance of
sanitary and technical measures and their potential impact on food security, health issues, and
trade.

PUBLICATIONS

REFEREED JOURNAL PUBLICATIONS:

1. F. PIETROVITO, M. Rancan (2024). “Credit rationing and sustainable activities: a firm-
level investigation”. International Review of Economics and Finance, 94 (2024) (ISSN:
1873-8036; DOI: 10.1016/.iref.2024.103417).

2. C. Franco, F. PIETROVITO (2024). “Drivers of firms’ digital activities in response to the
Covid-19 pandemic.” FEurasian Business Review (ISSN: 2147-4281; DOI:
10.1007/s40821-024-00268-5).

3. F. Nucci, F. PIETROVITO, A.F. Pozzolo (2023). “Intermediated trade and credit
constraints: The case of firm’s imports.” International Economics, 175, 201-220. (ISSN:
2542-6869; DOI: https://doi.org/10.1016/j.inteco.2023.08.003).

4. F. PIETROVITO, A.F. Pozzolo, G. Resce, A. Sciala (2023). “Fiscal decentralisation and
income (re)distribution in OECD regions”. Structural Change and Economic Dynamics,
67, 69-81. (ISSN: 1873-6017; DOI: https://doi.org/10.1016/j.strueco.2023.07.002).

5. M. Modina, F. PIETROVITO, C. Gallucci, V. Formisano (2023). “Predicting SMEs’
default risk: evidence from bank-firm relationship data”, Quarterly Review of Economics
and Finance, 89, 254-268. (ISSN: 1878-4259; DOL:
https://doi.org/10.1016/j.qref.2023.04.008).

6. F. PIETROVITO, A.F. Pozzolo (2023). “Did small banks trade-off lending with
government bond purchases during the Sovereign debt crisis?”, International Review of
Economics and Finance, 86, 666-683 (ISSN: 1873-8036; DOI:
https://doi.org/10.1016/j.iref.2023.03.041).

7. F. PIETROVITO, A.E. Santangelo (2023). “Divario Nord-Sud: un focus sul Molise.”
Glocale, 18(19) (ISSN: 2037-4453)
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C. Franco, G. Marin, F. PIETROVITO (2022) “Exposure to FDI and attitudes towards
multinational enterprises: do M&A matter?”. The World Economy (ISSN: 1467-9701;
DOI: 10.1111/twec.13332).

R. Cerqueti, C. Lupi, F. PIETROVITO, A.F. Pozzolo (2021) “Rank-size distributions for
banks: a cross-country analysis”. Physica A: statistical mechanics and its applications
(ISSN: 0378-4371; https://doi.org/10.1016/j.physa.2021.126336).

M. Cipollina, F. PIETROVITO, A.F. Pozzolo (2021) “Do cross-border mergers and
acquisitions reflect participations into global value chains?”. The World Economy (ISSN:
1467-9701; DOI: 10.1111/twec.13135).

F. PIETROVITO, A.F. Pozzolo (2021) “Credit constraints and exports of SMEs in
emerging and developing countries”, Small Business Economics, 56, 311-332 (ISSN:
1573-0913; DOI: 10.1007/s11187-019-00225-x). Published online in 2019.

F. Nucci, F. PIETROVITO, A.F. Pozzolo (2021) “Imports and credit rationing: a firm-
level investigation”, The World Economy, 44, 3141-3167. (ISSN: 1467-9701; DOI:
10.1111/twec.13059).

F. PIETROVITO (2020) “The impact of credit constraints on international quality and
environmental certifications: evidence from survey data”, Journal of Risk and Financial
Management, 13, 322 (ISSN: 1911-8074; DOI:10.3390/jrfm13120322).

P. De Matteis, F. PIETROVITO, A.F. Pozzolo (2019). “Local context and exports: an
analysis with a matched sample of firm-province data”, Regional Studies, 53(4), pp. 550-
561 (ISSN: 1360-0591; DOI: 10.1080/00343404.2018.1462482).

V. Formisano, M. Fedele, F. PIETROVITO (2018). “Le caratteristiche bancarie che
influiscono sull’accesso al credito delle imprese con rating di legalita”, Sinergie — Italian
Journal of Management, 36(107) (ISSN: 0393-5108).

V. Formisano, M. Fedele, F. PIETROVITO (2018). “Il rating di legalita nel rapporto
banca-impresa”, Sinergie — Sima 2017 Conference Referred Electronic Conference
Proceeding. (ISBN 97888907394-8-4).

M. Cipollina, F. Demaria, F. PIETROVITO (2016). “Determinants of trade: the role of
innovation in presence of quality standards”, Journal of Industry Competition and Trade,
16(4), pp. 455-475 (ISSN: 1566-1679; DOI: 10.1007/s10842-016-0234-z).

F. PIETROVITO (2016). “Do price-earnings ratios explain investment decisions better
than Tobin’s q? Evidence from German firm-level data.” Applied Economics, 48(34), pp.
3264-3276 (ISSN: 0003-6846; DOI: 10.1080/00036846.2015.1137547).

F. PIETROVITO, A.F. Pozzolo, L. Salvatici (2016). “Internationalization choices: an
ordered probit analysis at industry-level”, Empirical Economics, 50(2), pp. 561-594
(ISSN: 0377-7332; DOI: 10.1007/s00181-015-0945-8).

M. Modina, F. PIETROVITO (2014). “A default prediction model for Italian SMEs: the
relevance of the capital structure”, Applied Financial Economics, 24(23), pp. 1537-1554
(ISSN: 0960-3107; DOI: 10.1080/09603107.2014.927566).
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F. PIETROVITO (2014). “Does financial development help to align growth opportunities
with growth? Evidence from industry-level data”, Review of World Economics, 150(2),
pp- 421-442 (ISSN: 1610-2878; DOI: 10.1007/s10290-013-0182-1).

M. Muscettola, F. PIETROVITO (2012). “Le caratteristiche delle imprese insolventi”, in:
V. Formisano ¢ M. Modina (a cura di), Il rating tra impresa, banca e territorio, Sinergie,
Rapporti di ricerca, n. 36, November 2012, pp. 303-324 (ISSN: 0393-5108).

M. Muscettola, F. PIETROVITO (2012). “La rilevanza delle variabili finanziarie nel
rating: i risultati di un’analisi empirica sulle PMI italiane”, in: V. Formisano ¢ M. Modina
(a cura di), Il rating tra impresa, banca e territorio, Sinergie, Rapporti di ricerca, n. 36,
November 2012, pp. 325-347 (ISSN: 0393-5108).

F. PIETROVITO (2012). “Financial development and economic growth. A theoretical and
empirical overview”, Rivista di Politica Economica, July-September 2012, pp. 323-359
(ISSN: 0035-6468).

M. Cipollina, G. Giovannetti, F. PIETROVITO, A.F. Pozzolo (2012). “FDI and growth:
What cross-country industry data say”, The World Economy, 35(11), pp. 1599-1629
(ISSN: 0378-5920; DOI: 10.1111/5.1467-9701.2012.01478.x).
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F. PIETROVITO, A.F. Pozzolo, (2023). “Allargare 1I’Europa e allargare I’Euro”: quali
benefici e quali rischi?” in: Quo vadis Europa? Le sfide dell’Unione europea nel tempo
delle crisi. Una riflessione multidisciplinare (a cura di L.F. Pace), pp. 137-155 (ISBN:
978-88-3381-487-2).

F. PIETROVITO, A.F. Pozzolo, (2023). “Debito pubblico e ricchezza privata: un’analisi
dei conti finanziari dei paesi avanzati” in: [ limiti del mercato e il ruolo del settore
pubblico. Studi in onore di Giovanni Palmerio. pp. 203.226 (ISBN: 979-12-5965-303-1).

P. De Matteis, F. PIETROVITO, A.F. Pozzolo, (2016). “La propensione a esportare delle
imprese italiane: il ruolo del contesto locale”, in: Rapporto ICE 2015-2016 -
Approfondimento al Capitolo 5 “Il territorio”, pp. 218-228 (ISBN: 978-88-98597-05-5).

F. PIETROVITO, A.F. Pozzolo, L. Salvatici (2013). “Exports vs FDI: evidence from
cross-country industry data.”, in: Firms in the international economy. Firms heterogeneity
meets international business, edited by S. Beugelsdijk, S. Brakman, H. van Ees, and H.
Garretsen, CESifo seminar series, Cambridge: MIT Press, pp. 55-90 (ISBN: 978-0-262-
01974-3).

M. Cipollina, F. PIETROVITO (2011). “Trade impact of European Union preferential
policies: a meta-analysis of the literature”, in: L. De Benedictis e L. Salvatici (eds), The
Trade Impact of European Union Preferential policies: An Analysis through gravity
models, Berlin-Heidelberg: Springer-Verlag, pp. 91-109 (ISBN: 978-3-642-16563-4).

F. PIETROVITO, A.F. Pozzolo (2010). “Il contributo del sistema bancario
all’internazionalizzazione delle imprese italiane”, in: Rapporto ICE 2009-2010 —
Contributo al Capitolo 8 “Le imprese”, pp. 321-329, 2010 (ISBN: 978-88-458-1655-0).

F. PIETROVITO, A.F. Pozzolo (2010). “Quale sostegno dal sistema bancario
all’internazionalizzazione delle imprese produttive?”, in: A. Nifo (a cura di),



L’internazionalizzazione delle piccole e medie imprese. Aspetti economici e giuridici,
Pubblicazioni della Facolta di Economia — Universita degli Studi del Sannio (Benevento),
Edizioni Scientifiche Italiane (ESI), pp. 252-273 (ISBN: 978-88-495-2051-4).

ELECTRONIC JOURNALS (WITH ISSN) AND WORKING PAPER SERIES
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F. PIETROVITO, A. Rancan, G. Resce, A.E. Santangelo (2026). Do Fiscal Constraints
Affect Health Inequality Research? A Bibliometric Perspective. University of Molise,
Department of Economics, Economics and Statistics discussion paper, n. 102/26.
Available at: http://web.unimol.it/progetti/repec/mol/ecsdps/ESDP26102.pdf

P. Giordani, F. Nucci, A. Petrucci, F. PIETROVITO, A.F. Pozzolo (2025). Export Market
Participation and Interest Rates: the Role of Organizational Capital. Development studies
working papers, Centro Studi Luca d’Agliano, n. 509, (ISSN 2282-5452), December
2025. Available at: https://dagliano.unimi.it/working-papers/

E. Brancati, F. Nucci, F. PIETROVITO, A.F. Pozzolo (2025). When Credit Bites:
Financing Constraints and the Innovation—Export Link. Development studies working
papers, Centro Studi Luca d’Agliano, n. 508 (ISSN 2282-5452), December 2025.
Available at: https://dagliano.unimi.it/working-papers/

F. PIETROVITO, A.F. Pozzolo, G. Resce, A. Sciala (September 2023). “Che relazione
c’¢ tra decentramento fiscale e redistribuzione del reddito?”. Menabo (Etica ed Economia)
n. 199/2023, Available at: https://eticacconomia.it/che-relazione-ce-tra-decentramento-
fiscale-e-redistribuzione-del-reddito/

F. PIETROVITO, F. Nucci, A.F. Pozzolo (2021) “Intermediated trade and credit
constraints: the case of firm’s imports”, Development studies working papers, Centro
Studi Luca d’Agliano, March 2021, n. 471 (ISSN: 2282-5452). Available at:
https://dagliano.unimi.it/wp-content/uploads/2021/04/WP471.pdf.

V. Formisano, C. Gallucci, M. Modina, F. PIETROVITO (2016). “The bank-firm
relationship in default prediction models. An analysis on a sample of Italian firms.”,
Working Paper, Centro Arcelli per gli Studi Monetari e Finanziari, November 2016, n. 4.
Available at: https://economiaefinanza.luiss.it/sites/ef/files/1604.pdf

P. De Matteis, F. PIETROVITO, A.F. Pozzolo, (2016). “Determinants of exports: firm
heterogeneity and local context”. Questioni di Economia e Finanza — Occasional Papers,
Banca d’Italia, September 2016, n. 352 (ISSN: 1972-6627 (print); ISSN: 1972-6643
(online)).

F. PIETROVITO, A.F. Pozzolo, L. Salvatici (2011). “Esportazioni e investimenti diretti
esteri  nel  settore  agro-alimentare. = Complementarieta o  sostituibilita?”,
AGRIREGIONEUROPA, year 7, n. 24, March 2011 (ISSN: 1828-5880).



EDITORIAL ASSISTANCE AND PEER REVIEW ACTIVITY

Associate Editor of Cureus Journal of Business and Economics — part of Springer Nature

(ISSN: 3059-202X), September 2024 — Present.

Co-Editor of Economics — The Open Access, Open Assessment Journal (ISSN: 1864-6042)

February 2020 — Present.

Reviewer for: Applied Economics; Applied Economic Letters; Economics, Economic system,

Economic Change and Restructuring; Economia e Politica Industriale;
Economia Politica;, Emerging markets Review, Empirical economics; Energy
reports, International Research Journal of Finance and Economics;
Investigaciones Europeas de Direccion y Economia de la Empresa; Italian
Economic Journal; Journal of Business Research; Journal of Applied
Statistics; Journal of Economics Studies, The Journal of International Trade &
Economic Development; Journal of Macroeconomics,; Journal of Multinational
Financial Management, Journal of Risk and Financial Management, Journal
of Risk and Insurance; Organizations and Markets in Emerging Economies;
Quarterly Review of Economics and Finance; Research in International
Business and Finance; Rivista Bancaria - Minerva Bancaria; Rivista di
Politica Economica; Sustainability;, Small Business Economics; The World
Economy.

CONFERENCES AND SEMINARS

1.

Speaker at /IBS Lunchtime Research Seminar, Henley Business School University of
Reading (UK), 1 October, 2025.

66" Meeting of the Italian Economic Association (SIE), University of Naples
Parthenope (Italy), 23-25 October 2025.

65™ Meeting of the Italian Economic Association (SIE), University of Urbino (Italy),
24-26 October 2024.

Speaker at 2" workshop of SOFIA — SOcial and health Frailty as determinants of
Inequality in Ageing (PRIN 2020 project), University of Padua (Italy), 9-10
September 2024.

Speaker at 62" Meeting of the Italian Economic Association (26-29 October 2021,
online conference).

Speaker at 22" Annual Conference of the European Trade Study Group (ETSG) Ghent
University (Belgium), 9-11 September 2021, online presentation.

Speaker at 61% Meeting of the Italian Economic Association, online conference, 20-23
October 2020.

Speaker at 11" GDS17 study group, Roma Tre University, 4 December 2019, Rome.
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Speaker at 60" Meeting of the Italian Economic Association, online conference, 24-26
October 2019.

Speaker at Conference in Banking and Corporate Finance 2019, Essex Finance Centre
(EFiC) — University of Essex, 4-6 July 2019.

Speaker at Lunch Seminar at the University of Molise, 22 May 2019.

Speaker at Financial Engineering and Banking Society (Febs) Conference 2018, Roma
Tre University (Italy), 4-6 June 2018.

Speaker at Financial Intermediation Network of European Studies (Finest) Conference
2017, LUM University, Trani (Italy), 27-28 September 2017.

Speaker at International Risk Management Conference (IRMC) 2017, University of
Florence (Italy), 12-14 June 2017.

Speaker at 18" Annual Conference of the European Trade Study Group (ETSG), Aalto
University, Helsinki (Finland), 8-10 September 2016.

Speaker at 8" International Finance and Banking Society (IFABS) Conference,
Universitat Autonoma de Barcelona (Spain), 1-3 June 2016.

Speaker at ltalian Trade Study Group (ITSG), Roma Tre University (Italy), 10-11
December 2015.

Speaker at 17" Annual Conference of the European Trade Study Group (ETSG),
Université Paris 1 Panthéon-Sorbonne (France), 10-12 September 2015.

Speaker at Italian Trade Study Group (ITSG), European University Institute — Firenze
(Italy), 28-29 November 2013.

Speaker at 54" Meeting of the Italian Economic Association, University of Bologna,
24-26 October 2013.

Speaker at 5" International Finance and Banking Society (IFABS) Conference, East
Midlands Conference Centre, Nottingham (UK), 26-28 June 2013.

Speaker at 4™ Annual Conference of the European Trade Study Group (ETSG), KU
Leuven (Belgium), 13-15 September 2012.

Speaker at ltalian Trade Study Group (ITSG), Sapienza University of Rome (Italy),
16-17 February 2012.

Speaker at 52"¢ Meeting of the Italian Economic Association, Roma Tre University
(Italy), 14-15 October 2011.

Speaker at Workshop Globalisation, Trade, FDI and the Multinational Firm, CESifo
Venice Summer Institute (Italy), 18-19 July 2011.

Speaker at XVI World Congress of the International Economic Association, Tsinghua
University, Beijing (China), 4-8 July 2011.



27.

28.

29.

30.

Speaker at Seminar Series at the Department of Economics, Roma Tre University
(Italy), 15 June 2011.

Speaker at AgFoodTrade annual meeting, Institute for Prospective Technological
Studies (IPTS), Seville (Spain), 4-5 November 2010.

Speaker at 51% Meeting of the Italian Economic Association, University of Catania
(Italy), 15-16 October 2010.

Speaker at 12" Annual Conference of the European Trade Study Group (ETSG),
Université de Lausanne (Switzerland), 9-11 September 2010.

Speaker at 25" Annual Conference of the European Economic Association (EEA),

31.
University of Glasgow (Scotland), 23-26 August 2010.

32. Speaker at 3" Doctoral Meeting of Montpellier (DMM), Université de Montpellier
(France), 3-5 May 2010.

33. Speaker at XVIII International Tor Vergata Conference on Money, Banking and
Finance, Rome (Italy), 2-4 December 2009.

34.

Speaker at /1™ European Trade Study Group (ETSG), Tor Vergata University of

Rome (Italy), 10-12 September 2009.

35. Speaker at 6" Workshop for Italian PhD Students in Economics (WISE), University of

Salerno (Italy), 27-28 May 2009.

TEACHING

UNDERGRADUATE

Macroeconomics

Degree Course in Business Economics
Department of Economics, University of Molise
Monetary and Financial Economics

Degree Course in Business Economics
Department of Economics, University of Molise
Economic Policy

Degree Course in Political Sciences
Department of Economics, University of Molise

GRADUATE

Industrial Economics and Game Theory

Master’s Degree Course in Management and Business

AY.2019/2020 — Present

AY.2019/2020 — Present

AY.2016/2017 - A.Y.2018/2019

AY.2022/2023 — Present

Consulting, Department of Economics, University of Molise



Industrial Economics and Economics of Innovation AY.2010/2011 — A.Y. 2021/2022
Master’s Degree Course in Management and Innovation
Department of Economics, University of Molise

International Economic Policy AY.2016/2017 - A.Y. 2018/2019
Master’s Degree Course in Political Sciences
Department of Economics, University of Molise

SHORT COURSES

Sources and methodologies for economic data analysis, PhD course in Law and Economics,
University of Molise (Italy), May-June 2025, January 2026.

Fintech and banking, PhD course in Law and Economics, University of Molise (Italy),
October 2020.

The Financing of R&D and Innovation, PhD course in Law and Economics, University of
Molise (Italy), October 2020.

International Summer School in Political Science 2017 “QuantEurope. L’Unione Europea dai

Trattati di Roma alle nuove sfide”, University of Molise (Italy), July 2017.

Erasmus Plus for Teaching Mobility, Institute of Technology of Letterkenny (Ireland),
September 2016.

OTHER SKILLS

Computer skills: Microsoft Office, Stata

Languages: Italian: Mother tongue; English: Fluent; French: Basic
Contributor to: Etica ed Economia, www.eticaeconomia.it.
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